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This is to inform you that the contract for the items enumerated and specified in Purchase Request No. 24-0141 dated June
03, 2024 . for the Contract Price equivalent to One Million Eight Thousand Fifty Eight Pesos (Php 1,008,058.00) is
awarded to PHILIPPINE VALVE MANUFACTURING CO.

You arc thercfore required within 10 (Ten) days from receipt of this Notice of Award to formally enter into contract with us
and to submit performance security (Section 39.2 of the 2016 Revised Implementing Rules and Regulations (2016 RIRR) of
RA No. 9184) in any of the form stated hereunder.

Form of Performance Security Amount of Performance Security
{Equal to Percentage of the total Contract Price)
a) Cash, cashicr's’'manager’s check, bank draft/ guarantee Five PERCENT (5%)
confirmed by a Universal or Commercial Bank Php 50,402.90
b) lrrevocable letter of credit issued by a Universal or (Public Bidding)
Commercial Bank: Provided, however, that it shall be
confirmed or authenticated by a Universal or Commercial or

Commercial Bank, if issued by a foreign bank.

¢.) Surety bond callable upon demand issued by a surety or Thirty PERCENT (30%)

insurance company daly certified by the Inserance Php 302,417.40

Counmission as autherized to issue such security. (Public Bidding)

d) Any combination of the forcgoing. Proportionate to share of form with respect to total amount of
security

Morcover, pursuant 1o 6.4 of Gevernment Procurement and Policy Board (GPPB) Resolution Ne. 09-0202 dated 7 May
2020, your company may submit a Performance Securing Declaration (PSD) in lieu of a performance security enumerated in
Section 39.2 of the 2016 RIRR of RA No. 9184 to guarantee your faithful performance of obligations, subject to the conditions
stated therein.

The submission of PSD in lieu of the Performance Securities under Section 39.2 of the 2016 Revised IRR of RANo. 9184 is a :
temporary measure that is allowed during a State of Calamity or implementation of communily quarantine or similar
government sestrictions. ([iem 3., p. 4 of GPPB Resolution No. 09, s. 2020).

However, in the event that the state of calamity, or community quarantine or similar restrictions were being hifted, you are
required to submit/ replace the submilted PSD with a Performance Security in any of the prescribed forms under the said
Section 39.2 of the 2016 RIRR of RA No. 9184,

Failuse 1o eoter into contract of to provide the Performance Security shall constitute a sufticient ground for cancellation of the
award.

If you have any queries feel free to call Mr. Oliver John W. Nuevo at celiphone number/s 0991-814-1757. Thank You.
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Yours Truly,

ZCWD BOARD OF DIRECTORS:

Ermesto F. Ubando, Jr.
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Direct
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Conforme?

Authorized Represeatative
(Printed Nzme and Signature)
Date;_ J-10- 2824
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