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SirMadam: .

This is o inform vou that the contract for the Hemys enumerated and specified in Purchase Regoest No. 24-028 1 dated
Augast 15, 2024 |, for the Contract Price cguivalent o Three Million Three Hundred One Thowsand Nime Hundred
Twenty Pesas {Pi;p 3.301,920.80) is awarded to PHILIPPINE VALVE MANUFACTURING CO.

Vou are therefore reguived within 10 {Ten) days from receipt of this Nodee of Award to formally eoter into contract with s
and to submit performance security {Section 39.2 of the 2016 Revised Implementing Rules and Regulations {2016 RIRR; of
RA No. 9184} in any of the form stated hereunder,

Form of Performance Security Ammeant of Performance Seeurity
{Egual to Percentage of the total Contract Price)
a2y Cash, cashier's/manager’s check, bank draft guarantes Five PERCENT (5%}
confirined by a Universal or Commercial Bank Php 185,096.08
by Ercevocable letier of credit 1sswed by a Universal or {Public Bidding)

Commercial Bank: Provided, however, that 1 ghelf be
confimeed or authenticared by a Universal or Commercial or
Commereial Bank, if issued by a foreign bank.

.} Surety bond callable upon demand isswed by o swrety or Therty PERCENT {30%:)

inswrarice company duly certified by the Insurance Php 998.576.69

Commsission a3 sutherized o issee such security. {Public Bidding)

dj Any combination of the foregomg. Pooportionaic 1o share of form with respect to 1otal smonnt of

Morcover, puzsaant 10 6.4 of Govermment Procarement and Policy Board {GPPB) Resclution Neo. §9-8201 dated 7 May
228, your company may submit a Performance Securing Declaration (PSD) in lieu of a perfonipance secunity enumerated in
Section 39,2 of the 2016 RIRR of RA No. 9184 to grerantes your fithiil perfoomance of obligations, subject to the conditions
stated therein.

The subaission of PSD in lien of the Performance Securities under Section 39.2 of the 2016 Revised IRR of RA No. 9184 152
temporary measare that is allowed during 2 State of Calamity or implementaiion of comwmnity goarantine or similar
govermment restrictions. {fem 3., p. 4 of GPPEB Resolution MNe. 09, 5. 2020).

Failure 1o enter into contract or to provide the Performance Security shall constitute a sofficient ground for cancellation of the
avrard. b

I you have any geeries foel free to call Mr. Oliver Joha W. Nucve at ecliphone mymber/s 099 1-814-1757. Thank You.
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